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Can digital inclusive finance promote farmers” entrepreneurship ? based on the survey data of

Xiaogang Village
WANG Gangzhen, HAN Rong
(Financial School, Anhui University of Finance and Economics, Bengbu 233000, China)

Abstract: Rural Revitalization Strategy encourages farmers to obtain employment and entrepreneurship to achieve economic in-
come increase, but financial constraints have always been an important factor to inhibit farmers’ entrepreneurship. Digital inclu-
sive finance, with the characteristics of low financing cost and wide service range, solves the pain point of traditional financial
sinking, and then promotes farmers’ entrepreneurship. Based on the field survey data of Xiaogang Village, this paper makes an
empirical study on the relationship between the development of digital inclusive finance and farmers' entrepreneurial behavior by
using LPM model. The results show that: (1) the development of digital inclusive finance can significantly promote the entrepre-
neurship of farmers in Xiaogang Village. (2) The development of digital inclusive finance can promote farmers’ entrepreneurship
by alleviating financial constraints and reducing farmers' risk aversion. (3) There is a negative correlation between the degree of
risk aversion and the entrepreneurship of farmers in Xiaogang Village, that is to say, farmers averse to risks prefer to stay in Xiao-
gang Village for small-scale entrepreneurship. Finally, based on the research conclusions, the paper puts forward some sugges-
tions for Xiaogang Village to use digital Inclusive Finance to promote farmers’ entrepreneurship.

Keywords: Digital inclusive finance; Farmer entrepreneurship; Xiaogang Village; Financial constraints
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